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SCHEDULE BC
Article 4

ACTUARIAL FUNDING CERTIFICATE

THIS CERTIFICATE HAS BEEN PREPARED UNDER THE PROVISIONS OF SECTION 42 OF THE PENSIONS ACT 1990 (“the ACT") FOR SUBMISSION TO THE PENSIONS BOARD BY THE TRUSTEES OF THE SCHEME

SCHEME NAME: ____________________________________________________________________________
SCHEME COMMENCEMENT DATE: ___________________________________________________________
PENSIONS BOARD REFERENCE NO.: __________________________________________________________
EFFECTIVE DATE OF
THIS CERTIFICATE: ___________________________________________________
PREVIOUS CERTIFICATE: ______________________________________________
On the basis of information supplied to me and having regard to such financial and other assumptions as I consider to be appropriate:-

(1) 
I am of the opinion that at the effective date of this certificate the resources of the scheme, which are calculated for the purposes of section 44 of the Act to be _____________,*would/*would not have been sufficient if the scheme had been wound up at that date to provide for the liabilities of the scheme determined in accordance with section 44 of the Act which, including the estimated expenses of administering the winding up of the scheme, amount to _____________.
(2)
I am of the opinion that at the effective date of this certificate the resources of the scheme, calculated for the purposes of section 44 of the Act, would have been sufficient, after allowance for the estimated expenses of administering the winding up of the scheme, to provide for the discharge of the liabilities of the scheme determined in accordance with section 44 of the Act as follows:
(a) ____% of the benefits as set out in section 44(a)(i) of the Act

(b) ____% of the benefits as set out in section 44(a)(ii) of the Act

(c) ____% of the benefits as set out in sections 44(a)(iii) and 44(a)(iv) of the Act

(d) ____% of the benefits, other than those referred to in subparagraphs (a) to (c) of this paragraph, to  

              which paragraph 5 of the Third Schedule of the Act relates.

(3)
*I hereby state the specified percentage for the above scheme for the purpose of section 44 of the Act to
               be ____ .


*I hereby state that the specified percentage for the above scheme for the purposes of section 44 of the  

               Act is not applicable as there are no benefits which are described in paragraph 5 of the Third Schedule.

I therefore certify that as at the effective date of this certificate the scheme *satisfies/*does not satisfy the funding standard provided for in section 44 of the Act. I further certify that I am qualified for appointment as actuary to the scheme for the purposes of section 51 of the Act.
Signature: ______________________________________________
Date: ____________________________
Name: _________________________________________________
Qualification: _____________________
Name of Actuary’s Employer/Firm: __________________________
Scheme Actuary Certificate No.: _______
* Please delete whichever is not applicable.  
EXPLANATORY NOTE – 
PROVIDED FOR INFORMATION ONLY AND NOT FORMING PART OF THE CERTIFICATE

This note is intended to provide clarification of the benefits that the actuary has valued in establishing the liabilities for the purposes of the certificate and assumes that the effective date of the certificate is after 22 September 2005.  Section 44 of the Pensions Act, 1990, as amended, and the Third Schedule set out in detail the benefits valued.

If the scheme satisfies the funding standard, the actuary is of the opinion that the scheme would have had sufficient assets to meet specified benefits and expenses if it had been wound up.  The opinion is based on the position at the effective date of the certificate.

The benefits can be summarised as follows:

(1)
In respect of current pensioners -


all future benefit entitlements under rules of the scheme

(2)
In respect of members not currently receiving pensions -

(a) all benefits secured by additional voluntary contributions or granted under the scheme by way of transfer of rights from another scheme, and

(b) the scheme benefits that are required by the Act to be preserved – this relates to all benefits accrued up to the effective date of the certificate and includes revaluation of benefits accrued from 1991, and

(c) the certified percentage of the additional benefits described in paragraph 5 of the Third Schedule.  This normally relates to revaluation of benefits accrued before 1 January 1991.

Note to the Trustees

Under the Pensions Act, 1990, as amended, the trustees of a defined benefit scheme must arrange to have an actuarial valuation of the scheme carried out periodically and must obtain an Actuarial Funding Certificate.

Certificates must have an effective date of not more than 3 years after the scheme’s inception or the date of the previous certificate or, where the previous certificate has an effective date before 23 September 2005, or where the scheme commenced prior to 23 September 2005 and it is the first certificate for the scheme, it must be prepared not more than 3½ years after the scheme’s inception or the date of the previous certificate.

Certificates, completed by an actuary who holds a Scheme Actuary Certificate issued by the Society of Actuaries in Ireland, must be submitted to the Board within 9 months of the effective date, or, where the certificate is required as a result of a negative actuarial statement in the trustee annual report for the scheme, within 12 months of the last day of the period to which the trustee annual report relates. Certificates should be sent to: 


The Pensions Board



Verschoyle House



28-30 Lower Mount Street



Dublin 2


Tel: (01) 6131900



www.pensionsboard.ie
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